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 (2)	The Official Liquidator may also, if he thinks fit, make a further
report, or further reports, stating the manner in which the company
was promoted or formed and whether in his opinion any fraud has
been committed by any person in its promotion or formation, or by
any officer of the company in relation to the company since the for-
mation thereof, and any other matters which, in his opinion, it is
desirable to bring to the notice of the Court.
 (3)	If the Official Liquidator states in any such   further   report
that in his opinion a fraud has been committed as aforesaid, the Court
shall have the further powers provided in section 478.
456.	Custody of company's property.—(1)  ' Where a   winding up
order has been made or   where a provisional   liquidator has been
appointed, the liquidator shall take into his   custody or   under Ms
control, all the property, effects and actionable claims to which the
company is or appears to be entitled.
(2) All the property and effects of the company shall be deem-
ed to be in the custody of the Court as from the date of the order
for the winding up of the company.
457.	Powers of liquidator.—(1) The liquidator in a winding up
by the Court shall have power, with the sanction of the Court,—
 (a)	to institute   or defend   any suit,   prosecution, or  other
legal proceeding, civil or criminal,' in the name and on behalf
of the company;
 (b)	to carry on the business of the company so far as may
be necessary for the beneficial winding up of the company;
 (c)	to sell the immovable and movable property and action-
able claims of the company by public auction or private contract,
with power to transfer the whole thereof to any person or body
corporate, or to sell the same in parcels;
 (d)	to raise on the security of the assets of the company any
money requisite;
•   (e) to do all such other things as may be necessary for wind-
ing up the affairs of the company and distributing its assets.
(2) The liquidator in a winding up by   the   Court   shall   have
power—
(i) to do all acts and to execute, in the name and on behalf of
the company, all deeds, receipts, and other documents, and for
that purpose to use, when necessary, the company's seal;
(ii) to'prove, rank and claim in the insolvency of any contri-
butory, for any balance against his estate, and to receive divi-
dends in the insolvency, in respect of that balance, as a separate
debt due from the insolvent, and rateably with the other separate
creditors;
(Hi) to draw, accept, make and indorse any bill of exchange,
hundi pr promissory note in the name and on behalf of the

